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7KH������&HQVXV�ZLOO�EH�WKLV�\HDU��,W�LV�LPSRUWDQW�WKDW�\RX�
UHWXUQ�\RXU�FHQVXV�TXHVWLRQQDLUH�DQG�KDYH�\RXU�YRLFH�
FRXQWHG��&HQVXV�UHVXOWV�KHOS�GHWHUPLQH�KRZ�ELOOLRQV�RI���
GROODUV�LQ�IHGHUDO�IXQGLQJ�IORZ�LQWR�VWDWHV�DQG�FRPPXQLWLHV�
HDFK�\HDU��7KDW�IXQGLQJ�KHOSV�HYHU\�FRPPXQLW\��QR�PDWWHU�
WKH�VL]H��QR�PDWWHU�WKH�ORFDWLRQ��$OVR��WKH�UHVXOWV�GHWHUPLQH�
KRZ�PDQ\�VHDWV�LQ�&RQJUHVV�HDFK�
VWDWH�JHWV� 

,Q� WKH�PLGGOH�RI�0DUFK��\RX�ZLOO�
UHFHLYH� DQ� LQYLWDWLRQ� WR� UHVSRQG�
RQOLQH�WR�WKH������&HQVXV��7KLV�LV�
WKH�ILUVW�WLPH�WKDW�\RX�FDQ�UHVSRQG�
RQOLQH� WR� WKH�FHQVXV�� ,I�\RX�GRQ¶W�
RU� FDQ¶W� UHVSRQG� RQOLQH�� \RX�ZLOO����
UHFHLYH� D�SDSHU�TXHVWLRQQDLUH� LQ� WKH�PDLO� LQ� WKH�PLGGOH�RI�
$SULO��(YHU\�KRXVHKROG�ZLOO�KDYH�WKH�RSWLRQ�RI�UHVSRQGLQJ�
RQOLQH��E\�PDLO��RU�E\�SKRQH��� 

:KHQ� \RX� UHVSRQG� WR� WKH� FHQVXV�� \RXU� DQVZHUV� DUH� NHSW�
DQRQ\PRXV��7KH\� DUH� XVHG� RQO\� WR� SURGXFH� VWDWLVWLFV��7KH�
ODZ�LV�FOHDU��QR�SHUVRQDO�LQIRUPDWLRQ�FDQ�EH�VKDUHG��� 

7KH�86�&HQVXV�%XUHDX�LV�DOVR�KLULQJ�LQ�RXU�DUHD��7KHUH�DUH�
PDQ\� SRVLWLRQV� DYDLODEOH�� � <RX� FDQ� JR� WR�
ZZZ�����FHQVXV�JRY�MREV�WR�ILQG�RXW�PRUH� 
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'LG�\RX�NQRZ�WKDW�GXPSLQJ�RU�PRYLQJ�
VQRZ�LQWR� WKH�VWUHHW� LV� LOOHJDO�XQGHU�WKH�
9LOODJH� &RGH"� 6HFWLRQ� ���-��� VWDWHV�
WKDW�� ³,W� VKDOO� EH� XQODZIXO� IRU� DQ\�����
SHUVRQ� WR� GHSRVLW� RU� FDXVH� WR� EH��������
GHSRVLWHG�� GXPS�� VRUW�� VFDWWHU� RU� OHDYH�

DQ\���� VQRZ� �RU�� LFH���LQ� DQ\� SXEOLF� VWUHHW�� VLGHZDON�� DOOH\��
RU� XSRQ� DQ\� SXEOLF� SURSHUW\� RU� XSRQ� DQ\� SURSHUW\� RI������
DQRWKHU�� ZLWKRXW� WKH� H[SUHVV� SHUPLVVLRQ� RI� WKH� RZQHU� RU�
RFFXSDQW�WKHUHRI�´ 

7KH�9LOODJH�ZRUNV�KDUG� WR�NHHS� WKH�VWUHHWV�FOHDU�RI� VQRZ���
3OHDVH�KHOS�XV�E\�127�PRYLQJ�VQRZ�LQWR�WKH�VWUHHW���<RX�
ZLOO�UHFHLYH�D�ILQH�LI�\RX�FRQWLQXH�WR�LJQRUH�WKLV�RUGLQDQFH� 
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7KLV�\HDU�ZH�ZLOO�EH�KROGLQJ���HOHFWLRQV���)HEUXDU\���WK�LV�
WKH�SULPDU\�IRU�WKH��WK�&RQJUHVVLRQDO�'LVWULFW�DQG�IRU�6WDWH�
6XSUHPH�&RXUW�� � $SULO� �WK� LV� WKH� 6SHQFHU�9LOODJH� %RDUG��
6SHQFHU�6FKRRO�%RDUG�� DQG�3UHVLGHQWLDO�3UHIHUHQFH�� �0D\�
��WK� LV� WKH� 6SHFLDO� (OHFWLRQ� IRU� WKH� �WK� &RQJUHVVLRQDO����
'LVWULFW��$XJXVW���WK� LV� WKH�3ULPDU\�DQG�1RYHPEHU��UG�LV�
WKH�3UHVLGHQWLDO�(OHFWLRQ�DORQJ�ZLWK�RWKHU�RIILFHV� 

7R� VDYH�\RXUVHOI� WLPH�DW� WKH�SROOV�� LW�ZLOO� EH� LPSRUWDQW� WR�
NQRZ�LI�\RXU�YRWHU�UHJLVWUDWLRQ�LV�XS�WR�GDWH���,I�\RXU�YRWHU�
UHJLVWUDWLRQ�LV�QRW�XS�WR�GDWH�EHFDXVH�\RX�PRYHG��FKDQJHG�
\RXU�QDPH��RU�KDYHQ¶W�YRWHG�LQ�VRPH�WLPH��\RX�ZLOO�QHHG�WR�
VWRS� E\� WKH� FOHUN¶V� RIILFH� WR� UH-UHJLVWHU�� 'XULQJ� EXV\�����
HOHFWLRQV��WKDW�FDQ�WDNH�VRPH�WLPH��7KH�HDVLHVW�ZD\�WR�ILQG�
RXW�LI�\RX�DUH�XS�WR�GDWH�LV�WR�FKHFN�QRZ�RQ�P\YRWH�ZL�JRY��
&OLFN� RQ� 0\� 9RWHU� ,QIR��
HQWHU� \RXU� QDPH� DQG� \RXU�
ELUWKGDWH�� DQG� LW� ZLOO� VKRZ�
\RX�LI�\RX�DUH�UHJLVWHUHG�DQG�
DW�ZKDW�DGGUHVV���,I�\RX�QHHG�
WR� XSGDWH� HLWKHU� \RXU� QDPH�
RU�DGGUHVV��\RX�FDQ�GR� LW�RQ�
WKDW� VLWH�� 7KHQ�� \RX� ZLOO� QHHG� WR� EULQJ� RQH� SURRI� RI��������
UHVLGHQF\� ZLWK� \RX� WR� YRWH� �GULYHU¶V� OLFHQVH� ZLWK� FRUUHFW�
DGGUHVV��XWLOLW\�ELOO��EDQN�VWDWHPHQW«� 

,I� \RX� KDYHQ¶W� UHJLVWHUHG� WR� YRWH�� \RX� FDQ� DOVR� XVH�
P\YRWH�ZL�JRY� RU� \RX� FDQ� VWRS� LQ� WKH�9LOODJH�2IILFH� DQG�
UHJLVWHU� LQ� SHUVRQ�� 6WDWH� ODZ� GRHV� QRW� DOORZ� DQ\RQH� WR����
UHJLVWHU� WKH� 0RQGD\� EHIRUH� WKH� HOHFWLRQ� VR� GRQ¶W� ZDLW����
)LQDOO\�� UHPHPEHU� WR� EULQJ� \RXU� SKRWR� LG� WR� WKH� SROOV� LQ�
RUGHU�WR�YRWH� 
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���0DUN�\RXU�FDOHQGDU�IRU�-XQH���WK����WK����WK��:DWFK�IRU�GHWDLOV� 
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2Q� WKH� )HEUXDU\� ��WK� ZDWHU�VHZHU�JDUEDJH�UHF\FOH� ELOO��
\RX�ZLOO�EH�FKDUJHG�D� VHZHU� UDWH��7KLV�FKDQJH�DIIHFWV� WKH�
PLQLPXP�FKDUJH�ZKLFK�ZLOO�EH��������XS�WR�������JDOORQV�
�ROG� UDWH� �������� DQG�ZLOO� EH� ������ SHU� ������ JDOORQV� IRU�
������ JDOORQV� DQG� RYHU� �ROG� UDWH� ��������:DWHU�� JDUEDJH��
DQG�UHF\FOLQJ�UDWHV�ZLOO�UHPDLQ�WKH�VDPH� 



 

 
 
$QG�WKH�EHDW�JRHV�RQ� 

-XVW�LQ�WLPH�IRU�9DOHQWLQH¶V�'D\��PDNH�SODQV�WR�EULQJ�\RXU�
KRQH\�WR�+HDUW�%\�+HDUW�IHDWXULQJ�WZR�RULJLQDO�PHPEHUV�
RI�WKH���¶V�URFN�EDQG��+($57��7KH\�FRQVLGHU�LW�WKHLU�GXW\�
WR� FUHDWH� PXVLF� WKDW� LV� DXWKHQWLF�� SDVVLRQDWH� DQG� WUXH� WR�
+($57
6� RULJLQDO� UHFRUGLQJV�� -XPSVWDUW� \RXU� 9DOHQWLQH�
ZHHNHQG� RQ� 7KXUVGD\�� )HEUXDU\� ��WK� DW� ����SP� ZLWK�
+HDUW�%\�+HDUW� 

7KH� OLWWOH� UHG� WUXFN� IURP� 0LVVRXOD������
0RQWDQD� LV� RQ� LWV� ZD\� WR� 6SHQFHU������
$XGLWLRQV� IRU� *XOOLYHU¶V� 7UDYHOV� ZLOO�
WDNH�SODFH�RQ�0RQGD\��0DUFK��QG�IURP�
�-�SP� RQ� WKH� 7DFN� VWDJH�� .LGV� IURP�
.LQGHUJDUWHQ� WKURXJK� ��WK� JUDGH� DUH�
ZHOFRPH� WR� DXGLWLRQ� IRU� WKH� VL[W\� UROHV�
WR� EH� ILOOHG� E\� DUHD� \RXWK�� 7KH\¶OO�����
UHKHDUVH�DIWHU�VFKRRO�RYHU�WKH�FRXUVH�RI�
D� ZHHN� DQG� SUHVHQW� D� SXEOLF� SHUIRUPDQFH� RQ� 6DWXUGD\��
0DUFK� �WK� DW� ����SP�� 7KLV� OLJKWKHDUWHG� PXVLFDO� LV� WKH����
SHUIHFW� IDPLO\� HQWHUWDLQPHQW� WR� EUHDN� XS� WKH� ZLQWHU��������
GROGUXPV�� 

1HZ� <RUN� 7LPH¶V� EHVWVHOOLQJ� DXWKRU�����
KXPRULVW� DQG� PXVLFLDQ�� 0LFKDHO�3HUU\��
ZLOO� PDNH� KLV� WKLUG� VWRS� DW� WKH� 7DFN� RQ�
7KXUVGD\�� 0DUFK� ��WK�� %RRN� FOXEV������
ZULWHUV� DQG� UHDGHUV� DUH� HQFRXUDJHG� WR���
DWWHQG� ³$Q� $IWHUQRRQ� ZLWK� $XWKRU�����

0LFKDHO� 3HUU\�´�D�RQH�KRXU� �VHVVLRQ�GHYRWHG�WR�³:ULWLQJ�
IURP�WKH�0LGGOH�RI�1RZKHUH�´�/DWHU�WKDW�HYHQLQJ�0LFKDHO�
ZLOO�SUHVHQW�VWRULHV�DQG�VRQJV�GUDZQ�IURP�KLV�ZRUNLQJ�FODVV�
EDFNJURXQG�� DFFLGHQWDO� ERRN� DQG� VRQJZULWLQJ� FDUHHU� DQG�
OLIH�RQ�WKH�URDG�LQ�D�XVHG�YDQ�IXOO�RI�PXVLFLDQV�� 

&ORVLQJ�WKH�7DFN¶V�SHUIRUPDQFH�VHDVRQ�LV�D�
FDQLQH� FDEDUHW� QHYHU� EHIRUH� VHHQ� LQ������
6SHQFHU��([SHFW�WKH�XQH[SHFWHG�DV�FDQLQHV�
DQG� FRPHG\� FROOLGH� LQ� D� IDPLO\-IULHQGO\�
SHUIRUPDQFH�WKDW�OHDYHV�DXGLHQFHV�KRZOLQJ�
IRU�PRUH��7KHVH� DUHQ¶W� VWXQW� GRJV�� WKH\¶UH�
³08776� *21(� 1876´� FRPLQJ� RQ���
6XQGD\��$SULO���WK�DW�����SP� 

'RQ¶W� IRUJHW� WKDW� WKH� ZRUN� RI� WKUHH� PRUH� DUWLVWV� ZLOO� EH���
IHDWXUHG� LQ� WKH� JDOOHU\� LQFOXGLQJ� /L]� 6DOOHH� %DXHU¶V�������
SKRWRJUDSK\�� RXWGRRU� ODQGVFDSH� SDLQWLQJV� E\� 'DQD� 0��
-RKQVRQ� DQG� 6KHU� 6FKLHU¶V� PL[HG� PHGLD� SDLQWLQJV�� $Q�
2SHQLQJ�5HFHSWLRQ�ZLOO�WDNH�SODFH�IRU�HDFK�RI�WKHP�RQ�WKH�
ILUVW�)ULGD\�RI�WKH�PRQWK�IURP��-�SP��*UHHW�WKHVH�WDOHQWHG�
LQGLYLGXDOV�� YLHZ� WKHLU� FUHDWLRQV� DQG� KDYH� D� PXQFKLH�� DOO�
IUHH�RI�FKDUJH� 

$QG�QHZ�LQ������ LV�$57�1,*+7��D�FKDQFH�IRU�DGXOWV�WR�
³SOD\´� ZLWK� D� YDULHW\� RI� DUWLVWLF� PHGLXPV�� 7KH� QH[W� ZLOO�
WDNH� SODFH� DW� WKH� 6SHQFHU� 9LOODJH� PHHWLQJ� URRP� RQ�
:HGQHVGD\�� )HEUXDU\� ��QG� IURP� ����-����SP� ZKHQ� DUW�
WHDFKHU�&DUPHQ�6FKZHLJHU�ZLOO�OHDG�SDUWLFLSDQWV�LQ�D�VPDOO�
IHOWLQJ�SURMHFW��5HJLVWUDWLRQ�LV�QRW�QHFHVVDU\�DQG�LW¶V�IUHH�WR�
DQ\�DGXOW�� 

7KHUH¶V� ORWV� \HW� WR� FRPH� DW� WKH� 7DFN�� 9LVLW� OXFLOOHWDFN�
FHQWHU�FRP�RU�FDOO��������������IRU�PRUH�LQIRUPDWLRQ� 

/,%5$5<�1(:6 
0RQWKO\���VW�	��UG�7XHVGD\���SP-�SP��&ULEEDJH�DW�WKH�
/LEUDU\���,I�\RX¶UH�D�IDQ�RI�WKH�FDUG�JDPH�FULEEDJH��VWRS�E\�
WKH�OLEUDU\�WR�SOD\�VRPH�JDPHV�ZLWK�RWKHUV��,I�\RX¶YH�QHYHU�
SOD\HG� EHIRUH�� KHUH¶V� D� FKDQFH� WR� OHDUQ�� &DUGV� 	� ERDUGV�
DYDLODEOH�RU�EULQJ�\RXU�RZQ��)URP�QRYLFH�WR�H[SHUW��HYHU\�
RQH�LV�ZHOFRPH� 

7XHVGD\��)HEUXDU\� �WK�� ��DP-��DP��0HHW�.-��2IILFHU���
(OOD��(YHU�ZRQGHU�ZKDW�LW�WDNHV�WR�EHFRPH�D�FULPH-ILJKWLQJ�
FDQLQH��RU�WKH�GRJ¶V�KXPDQ�KDQGOHU"�-RLQ�XV�DW�WKH�OLEUDU\�WR�
PHHW�6SHQFHU¶V�QHZO\�DFTXLUHG�.-��2IILFHU��(OOD��(OOD�DQG�
KHU� ODZ� HQIRUFHPHQW� SDUWQHU� ZLOO� YLVLW� WKH� OLEUDU\� WR� WDON�
DERXW�KHU�WUDLQLQJ�DQG�KHU�FULPH-ILJKWLQJ�FDUHHU� 

0RQGD\��)HEUXDU\� ��WK�� ����SP-����SP��+HOS�0&3/�
VKRZ�ORFDO�YHWHUDQV�WKDW�ZH�FDUH��7KH�+RQRU�)OLJKW�QHHGV�
WKDQN� \RX� FDUGV� WR� EH� KDQGHG� RXW� WR� YHWV� RQ� WKHLU� UHWXUQ�
IOLJKW� KRPH� GXULQJ� WKH� QH[W� +RQRU� )OLJKW� WULS� WR�����������
:DVKLQJWRQ� '�&�� LQ� $SULO�� � /RFDO� IRONV� FDQ� VKRZ� WKHLU���
VXSSRUW� E\� PDNLQJ� FDUGV� DQG� OHWWHUV� DW� WKH� OLEUDU\�� &RPH�
VKRZ�\RXU�VXSSRUW�DQG�KHOS�XV�UHDFK�RXU�JRDO�RI�����FDUGV��
$OO�VXSSOLHV�SURYLGHG� 

0RQGD\��)HEUXDU\���WK������SP�	�7KXUVGD\��)HEUXDU\�
��WK�� ����SP�� 6SHQFHU� %RRN� &OXE� >$'8/76@� -� ³7KH�
.LWFKHQ� +RXVH´� E\� .DWKOHHQ� *ULVVRP� -� %RRN� 3UHYLHZ��
:RUNLQJ� DV� DQ� LQGHQWXUHG� VHUYDQW� DORQJVLGH� VODYHV� RQ� D�
WREDFFR�SODQWDWLRQ��/DYLQLD��D��-\HDU-ROG�,ULVK�RUSKDQ�ZLWK�
QR�PHPRU\�RI� � KHU�SDVW�� ILQGV�KHU� OLJKW� VNLQ� DQG� VLWXDWLRQ�
SODFLQJ�KHU�EHWZHHQ�WZR�YHU\�GLIIHUHQW�ZRUOGV�WKDW�WHVW�KHU�
OR\DOWLHV��*RRG�WLPHV�ZLWK�JUHDW�ERRNV��7KH�6SHQFHU�%RRN�
&OXE� PHHWV� WZLFH� D� PRQWK�� 1HZ� PHPEHUV� ZHOFRPH�� MXVW�
UHDG�WKH�ERRN�DQG�VKRZ�XS��� 

7XHVGD\�� 0DUFK� �UG�� ��DP-��DP�� )UDXG� :DWFK��������
1HWZRUN��7ZR�UHSUHVHQWDWLYHV�IURP�$$53�ZLOO� WDON�DERXW�
GLIIHUHQW� VFDPV� WR�EH� DZDUH� RI� LQFOXGLQJ� WULFNV� FRQ� DUWLVWV�
ZLOO�XVH�DQG�KRZ�URER�FDOOV�ZRUN� 

0RQGD\�� 0DUFK� ��UG�� ����DP-����SP�� &XOWXUHV� LQ�������
&RQIOLFW�RQ�WKH�5RRI�RI�WKH�:RUOG��&KLQD�	�7LEHW��5LFK�
/RKU�ZLOO�GR�D�SUHVHQWDWLRQ�RQ� WKH�FRQIOLFW�EHWZHHQ�&KLQD�
DQG�7LEHW��5LFN�WUDYHOHG�WR�WKHVH�FRXQWULHV�LQ������DQG�ZLOO�
VKRZ�XV�SKRWRV�RI�KLV�WUDYHOV� 

0RQGD\��0DUFK���WK������SP-����SP��3DVVSRUW�(YHQW���
7KH� 3DVVSRUW� $FFHSWDQFH� 7HDP� ZLOO� EH� DW� WKH� 6SHQFHU����
/LEUDU\� WR� DVVLVW� ZLWK� UHQHZDOV� DQG� QHZ� SDVVSRUW������������
DSSOLFDWLRQV�� 3KRWRV� ZLOO� EH� WDNHQ� RQ� VLWH�� $OO� QHFHVVDU\�
IRUPV� DUH� DYDLODEOH� DW� WKH� 6SHQFHU� /LEUDU\�� 3OHDVH� FDOO� RU�
ORRN�RQOLQH�WR�PDNH�VXUH�\RX�KDYH�DOO�WKH�QHFHVVDU\�SDSHUV���
$SSRLQWPHQWV� DUH� VWURQJO\� HQFRXUDJHG�� � 3OHDVH� FDOO� ���-
���-����� 

7XHVGD\�� $SULO� ��WK�� ��DP-��DP�� +HQV� DQG� &KLFNV�
3ODQWHG� LQ� (YHU\� &RQWDLQHU�� %ULQJ� \RXU� IDYRULWH� VPDOO�
FRQWDLQHU� DV� 'DUOHQH� /OR\G� ZLOO� KHOS� XV� SODQW� RXU� RZQ�
³+HQV�	�&KLFNV´�VXFFXOHQW�SODQW��%ULQJ�\RXU�RZQ�FRQWDLQHU�
DQG�HYHU\WKLQJ�HOVH�ZLOO�EH�SURYLGHG� 

:HGQHVGD\�� $SULO� ��QG�� ����SP-����SP�� $� 7UDYHOLQJ�
7UXQN� RI� $SURQV�� -RLQ� $QQD� &KLOVHQ� 6WUDXE� IURP� WKH��
0DUDWKRQ�&RXQW\�+LVWRULFDO� 6RFLHW\� DV� VKH� EULQJV� D� WUXQN�
ORDG�RI�DSURQV�GDWLQJ�EDFN�WR�WKH�ODWH�����¶V�WR�SUHVHQW��,I������
DQ\RQH� KDV� DQ� DSURQ� IURP� WKH� SDVW� RU� SUHVHQW� DQG�ZRXOG�
OLNH�WR�VKDUH��SOHDVH�IHHO�IUHH�WR�EULQJ�\RXU�DSURQ� 
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%HVLGHV�PDLO�RU�VWRSSLQJ�LQ�WKH�RIILFH��\RX�FDQ�SD\�
\RXU�ZDWHU�ELOO��� 

:LWK� DXWRPDWLF� SD\PHQWV� RQ� WKH� ��WK� ZLWK� QR��
DGGLWLRQDO� IHH� �FRQWDFW� WKH� 9LOODJH� 2IILFH� IRU� D�
IRUP�WR�ILOO�RXW�RU�ILQG�LW�RQ�VSHQFHUZL�RUJ���25� 

7KURXJK� 361� �FUHGLW� RU� FKHFN�� E\� JRLQJ� WR�����
VSHQFHUZL�RUJ� DQG� FOLFN� RQ� WKH� ³RQOLQH� SD\PHQW´�
WDE����25 

<RX�FDQ�DOVR�GURS�SD\PHQWV�LQ�WKH�3D\PHQW�'URS�
%R[� DIWHU� KRXUV� ORFDWHG� QH[W� WR� WKH� GRRU� RQ� WKH�
SROLFH�HQWUDQFH�VLGH�RI�WKH�0XQLFLSDO�%XLOGLQJ� 


